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AND COMMERCIAL.

Tursoay, May 2.

Conalderable further advances were made
in security prices to-day, and although the
stovk roarket fluctuated (rregularly at
times it was not at all nervous or feveriah
and displayed strength throughout. The
market evinced, indeed, the operation .of
that steadying peocess which comes after

FINANCIAL

rumors of every descri tion, and many
people having interests depending upon
tha fluctuation of prices have found thelr
financial judgment perturbed and con-
fused. During most of the day to-day
the market had to contend with the specu-
lative sales for the decline of the trading
element, who maintained that the rally in
prices that had occurred was sufficient
and that some recession in values should
be seen after the rally before the up-
ward movement in prices was resumed.
There was also some profit taki g by those
who had purchased stocks during Saturday's
and Monday's decline. But the market
moved ahead nevertheless, despite these
drawbacks, and in the afterncon there was
& good deal of bu) ing back by keen specu-
lators, who discovered that the market was
stronger than they had anticipated, of
stocks that they had sold for the fall in
the morning hours of the session. Prices
openead to-day above their close of yester-
day under the influence of a higher range
of quotations for American securities sent
from London and of the reports of a general
and decided Improvement in sentiment,
not simply regarding our own stpcks, but
toward securities in general, upon all the
leading European financial markets. There
was & marked movement toward recovery
on the Paris Bourse, where the periodic
financial settlement passad off satisfactorily.
Russian and Japanese bonds wherever dealt
in were firmer. This greater cheerfulness
of feeling was in part caused, it seems, by
the very concillatory words spoken on
the Moroocan question by the German Min-
ister of Foreign Affairs as expressed in
the shape of a newspaper iuterview. In
logical accordance with it all, there was a
oontinuation in our market to-day of large
buying of stocks for Eaglish and Conti-
nental account, although these purchases
did not, of ocourse, reach yesterday's ex-
tremely heavy proportions. Here prices
hesitated for a time under the operation
of the influences to which referenoce has been
made, but the market soon responded to
the volume of buying and prices rpse, estab-
lishing gains In the leading stocks of between
1 and 2 rointsa. In the afternoon a decline
in Consolidated Gas stock, which had, in
fact, been weak from the outset, so affected
the market that part of these early gains
were lost. eneral net advanoes, however,
remained. The fall in Consolidated Gas
stock seemed to most obsarvers a rather
belated recognition of the foroe of the
adverse influences now working at Albany
against the price of the company's stook,
at least in a spe ulative way. [' seems
almost ocertai that a bill will pass the
Legislature and become a law making a
reduction in the price of gas and of eleo-
tricity as sold in this city, and the earning
power of the Consolidated Gas Company will
probably for a time be depressed thereby.
But as regards the ultimate effect upon such
earnings of action of this kind the exper-
fence of the past speaks with no uncertain
voloe. It has been invariably found that
after a brief disturbance a ocurtallment of
the selling price of these commodities has
resulted in an immense increase in their
oconsumption, which in the course of a little
period makes the earnings of the-producing
companies much larger than they were be-
fore. It must be regarded as very doubt-
ful if the Consolidated Gas Company will
ever be forced to reduce its dividends a
whit by the cheaper gas and electricity that
it will under the present scheme be com-
pelled to furnish.

While financial developments were not
numerous to-day, théy were all favorable
to values. The Pennsylvania Railroad's
earnings statement for March was most
excellent. New proof was offered as to
the present eass of money in England
and at the European flnancial centers
and the prospects for the continuance of
this conditfon. Facts becams known indi-
cating with great plainneas that the Senate
Committee on Interstate Commerce, now
taking testimony at Washington on the
railway freight tariff question, has not the
slightest idea of reporting a measure grant-
ing the power to fix railway rates to the
Interstate Commerce Commission or to
any other Governmental board. Figures
{ssued by the Treasury Department were
published showing how the large increase
of national bank note circulation is Increas-
ing the per capita money ciroulation in
| the country. The bank note eirculation
increased during April $3,208,000, and has
{noreased over $44,000,000 in the last twelve
months. The managemant of the Chicago
and Northwestern Raiway Company an-
nounced an additional issue of the common
and preferred stock of the company,
amounting to 15 per cent. of the outstand-
ing quantity, and offered this to share-
bolders on terms which will grant *rights”
to them, calculated at present prices for
the stooks of about 17 per cent. The weekly
Government crop report issued this after-
noon declared that oonditions of tem-
perature and growth of the crops in the
last week were more favorable than in the
previous week, corn planting still making
slow progress on account of cooler weather,
but reports from all centers indicating that
the winter wheat crop did not a.ate at all
its unusual promise.

New York Stock Fxchange Sales May 2.
CLOSING MRICES OF UNITED STATES BONDS.
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100WA&LEID 238 288 283+ 14
1100 Wis Central 211, R208¢ &1 + 13
600 Wis Ceatt of 48 471g AT+ 1
Total sales of stooks, ) 045,400 shares
CLOSING PRICES.
gl ianiari
Pid. Asgea. P, Asen.
AdamaFxp. 246 200 [Knfok los.... 193§ 20i(
Allla Ch'lm'rs 158§ 16 |Knlok lee pt. 68 1]
AlllsCnpf,.. b4 B |LEAW,. .. 38 1]
Amal Copper 21% !1M/LB& Wof,, 98 100
AmCA&F., ... 385 8 %/Long Island. 82 88
AmC &Fpt 97 08 |Loud& Nash. 1473 147%
AmCotOll,.. 381§ 84 |Manhatian . 198 16444
Am Cot Oll pt 98 PO1g| Met St Ry... 1180 11844
AmDisTel... 32 73 |[MetSeo...... 784§ 70
AmExpress. 232 28 |Mex Cemt.... 214§ 21%
AmHide&L. (% 9 |MichCent....140 180
AmH&LDL, 4% 44 |Minn&StL, 88 €
Amlcectis,, 81 (iMa&eStLpl, 08 [ 1]
Amlceptefs 385 390 MSP&SSMING 1144
AmLInOll,., 184 10 |MSPASSM pf1s:% 108
AmLInOlipl 44 UTHIMK&T..... ms 28
AmLoco..... 4874 49 M E &Tpf. 60} 61
AmLocopf..114'g 118 |Me Pacific,.. 085 08%
AmMalt..... 6§  61{Nash & StL.181 104
AmMaltpf.,, 23l 74i4/Nat Bis Co... 00% €0ig
Am Smelt'g, 1148 11434 Nat8Bls Copl.114 11744
Am Smelt pf. 12115 12114/Nat'l Bo & St. 27 g
AmSouff.... 1865 180 |Nas Lead.... 48i§ 46
Am Sauffpf,.102 — |Nat Lepd pf.105 104
AmSteel Fd, 13 14 [NatRRMex p 34} 3444
AmStirdpl.. 54'g 55 INRK2pf.. {84 20
Am Sugar....13i% 1373 N J Central . 19 19734
AmSugpl...135 138 [INYAB.. ... 150 188
AmT&O., .. 01 03 [N Y Central . 144\ 144%
AmTA&T.... 141 148 NYCASIL 4 20
AmTobplf.,. 96% €7 |NYC&SL 1p.110 120
Am Wool..... B4l MMINYCESL 2p. 77 7"
Am Woolpf..104 108 [NY Dock.,.. 20 11
Ann Arbor.,. 3 40 [N Y Dock pf. 57 L]
Ann Arvor pf 74 M (INYNHOH.202 2044
Ansconds.... 112 1121«|Nor & West,. 784 728
AMT&SF,.... &5 ASNgINor & West pf 9145 92
AITASYpI.1014§ 102 |North Am....101%§ 102
AtlCoastL... 15685 187\ Nor Pacific.. 1784 179
Balt & Ohlo. . 10685 1007400t & West,, 518 13
Balt& Ohpf. 984 67\ Pacific Coast. 87 00
BRlyn RT... 615 €15|PacCoast 1p102 108
Bkyn UGas. 185 100 |PacCoastip 88 [F]
Brunswick... 14% I8 [PacificMall., 35% 29
BufR&P.. 150 18MPenna RR. .. 1308 140
BufR&PPLISO  167i5PeoGLAC,. 104} 10414
Pulf & Buspl. POy 91 |Peo & East... 33 mng
Butterick.... 57% 60 |Fhlla RapT..124 42834
CanSouth'n 694 70 [PCCASIL, 74 7
CanPac...... 140\ 14914|PCC & StL pt102 167
Ches & Ohto. B1i§ B1l4[P'd St Car.,, 38 9%
Chl & Alton., 33 35 [P'AStCarpl #8l4 9644
Chi& Alt'n pt - 80 |PullmanPCar2id 240
CCCASIL., #8100 |Rwy Secu..,. #83{ 083§
CCCaSILpII® 122 |RySiSp'g... 984 38
ChiGt West,. 208 21 |Ry St S'pg pf 828§ 08%
ChIGLW (A), €5 68 [Reading.,... 934 9315
ChIGLW (B, 23 24 |Read 1stpf.. 91 (2]
ChiGiWdeb. 87i5 28 |Read 2d pt... 8815 82
Chi&NW....2381 232 |Rep'b'c Steel 118 1944
ChIMA&SIP 17216 173 |Rep Steel pt. 73 7%
ChiM&SIP pfiS4 188 [Rock Island., 208§ 207%
ChiTerminal 17§ 18 [Rock Isi'apl. 74 4%
ChiTerm1pt 30 A2)4|Rubber Gds.. 31% 32
ChiUnTree.. 714 & |RudbGdspf..103 108
ChiUnTrpf, a8 40 |Bloss-Shef... A3 M
Clelo&W.., 75 &8 |[Sloss-Shefpf108 128
Clelo&Wptioo 110 [StJG&L.... 13 1%
ColPucl &l.. 4b'§ 483/S1J A G Tpf, 52 b
ColHCAL.. 140 14%/StJAGI2pt 24N 2%
Col Southern. 263§ 27 [StL&SPFIpf 78 [
Col So 1st pf . 7 88 [SIL&SFIpt 66% o7
ColSo2dpt.. 38 BSSILEW, ..., 7% 2
Con Gas...... 1028 108 IStLSWot,, 88 sg
Cora Prod 134 14 tPAOmM. . ..180 1IN0
Cora Prod pl. 80 €3 | ‘o Pacife.... 80% o1
Del & Hud...186 17 o Pacific pf. 1184 117
DelL&W,,  372'¢ 288 outhern Ry. 31y 21%
Den & RO... 31% 21 |oRypf..... LTI T
Den & RGpt. 88 A7 |lennCAl.., 88 LI
DetURy...., 824 *3 |rfexPLT.,, 42 vy
Det South's., % & |Teaas Pace... 324 1%
Det South pf. 34'¢ 37 |Third Av RR.127 130
Dis Secur.... 413 2 roledo Ry... ¢ 33y
DSS&A,... 13§ 4 [TSILAW.,, 37% 23
DSS&Apt., 27 28 ITSILAWYRS 8Tlg 87N
Elec Storage.. 0 82 [TwinCity,, .. 11°% 111
B ivis 40 AN Un Pacifie, .. 1210 121%
Erfetatpf... 7l  7(%(Un Pac pf... 0715 9Ay
Erie2dpt.... 841{ 65 (USCI Pipe. 313 1%
EvATH..... €3 6r |(USCIPL 14 98
EvATHpL., 8 #0 (U S Bxpress. 124 1268
FedMin&S..100 110 USRIty & Im 89 00
FedMASPL 043 05 |US Lahercts 12 19
FIWaDC... 82 €7 [USLpfetls 1073 1084
Gen FleoCo.. 17544 17614 U S Rubber,, 304 30%
Gt Northpt. 275 274 uams.:muu‘ 1108
Hock Val.... ¥2'¢ 85 |U S Steel, 4
Mock Valpl.. 8il5 3 |U S Steel pf.. lon( 10144
Lilinols Cent.. 161  18144|Va-Car...... 8. by
Lot Paper.... 21 .
Lot Paper pf. 7ol  79.4 Wabash...... 20 2054
Int Power.... 80 8 (Walesh pt.,. 43y @
Int Pump.... 30 13 [Wells.F Exp.240 200
Int Pump ptf.. 80 &3 |West Un Tel. 92 a4
lowa Censral. 27 28 [West'gh'se... — 172y
lows Ceni pf, b1 83 |Westh'selpia? 192
Kan & Mich., 32 37 |Wheel AL E 3% 18y
KanCliy8n,. 2'14 20 (WALEIpL 374
KanCltySop 621§ (M WALE2pL 23 N
KCFPSaMp s WisCentral,. o8 1
Ko&Dea M 13 Wis Cept pl.. 47 %
THE OUTSIDE MARKET.
The outaide market was devoid of features
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The transactiops in the market to-day were

as follows: &
Soles. l’::
2400 American Can...... 1334
0658 Amerioan Can pf... 704
120 Amerioan Nickel.., 24
100 Am loeSeowl..... W
700 Am Writing paper.. §
200 Am Writ Paper pf.. 81
100 Deth Steel.... ..~ M
200 Rritish Col Cop...., O
76 Chicago Subway .. . 94§
250 ConMnental G & B.. 8%
100 Con Rub Tire.... ]
168 Con Rub Tire p\‘..A. oy
900 Granby Copper...... 8§
100 Greene Gold SK....
8050 Greene C Gold.,.... 74
1430 (ireene Con Cop »y
1900 Guanajuato M...... 3
100 Houston QU pt..... »

High-
ol

13%
Y

ng.
120
M

Sgii-ga-gfetie-dy

L lnmlom Tranelisoa\d
800 Inter MerMarine... 1144

400 Inter Mot Marigept .M

100 [nternasional Salt..

376 Lord & Taytor...... mq
1200 Mackey Com.. ...,

800 Mackay Copf...... 'nu
100 Man Trapsit..,.... 84
1700 Mon & Bosion Cons %

Tighorthern Sec stubs.478
20000 Northern Securitlesif0i4
050 Old Thew Min....... 34
27 Standard OU. ..
7900 United Copper..... 2644
2000 United Copper pt... 0
1100 U. 8, Leather w i, . 40'4
200 U. 8. Leatberp! wi. 10044
BONDA,
£3.000 Jap dige, wh.......
$3,000 Northern Pacific 4. 88
20,000 U. 8. Leathor bs,wi. 9634

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE SATOCKS

American Writing M uoll sos 1a
Ameriown Writine Paper, pfi.....

Arizona Con MIBIDE..,..si.
Bethiehe | Steel...
Bethlehem Steel, p( "e
Borden's Condensed MUk,

Shaene

Borden's Condensed Mllk, pfd..... 1 l:

British Columbla Copper......
Centra! Foundry, com noa..
Central Pouniry, preferred..
Comproessed Alr.........
©

anan

A

o oane

G vene Consolidate | Geld...
Greene Gold-Stiver..........

Havana Tobaooo, common ..
Havana Tobaceo, nreferred .

International ‘ereanile Marl 11 114
Internationsl Merosatle Mu. 30 3044
Interborouch Raold Traasit.......203% 203
Taternational Salt.. ........ wonseen B4 20
sckay Companies...... 4044 41
Mackay Companies, pfd . 2% 7%
Manhattan Transit......... we O 3N
Montreal and Boston Consol..... « ] L]
New " rieans Raliway, wi.... 2RN 20
New Orieans Rallwsy, ptd, win. 78 706
New York Transportation ... ...... 7
Northern Securities............ e 100%
Otls Flevator Company, eom. .. o1
Otls Flevator Company, pfd. ......l 03
Vope Manufacturing... . oy
Pope Manufaocturing, lnm 78
Pope Manufacturing, 3 pfi 2014 23y
Royal Baking Powder, com.. 142 145
Royal Baking Powder. ofd......... 100 110%
Safety Car Light and Meat Oo ..... 850 g60
Seaboard Alr Line, vew, v 1, 22 24
Seaboard Alr Line, 1st pfd, vl..u al LYY
Seaboard Alr Line, 2 pfd, wi..... 40 81
Standard Ol Company ot N J... 630
Standard Illllnl‘..........,. oy
Standard Milling, m a7
Tennessee Coppe 26y
Tonopah Mining or Ncn‘t. 14
N
26
78
06
120
Union Typewriter 2d pfd.... 120
USLeather, wiho. ... .covones 41%
U S Leather, pfd. wi. ..., 101
Worthingion Pump, pfd... . 120
White Knob Copper, w1........ 13 1%

BONDS.
Ameriean loo deb, s, w ...

[nternasional Mer Marise cm.
International Salt §s....... sasess .

Japanese di4e, w i, .
Missour! Pacifie -.

TeEx dividend.

BOSTON CLOSING QUOTATIONS.

RAILBOAD STOCKS.
Bid Askia
Bo s - B
' v -
|
Bos & Wor.. 82
Most & Wpt. 79
ga R&SY. 170
JR&SYp 123
Euhmm pL -~
ass Elee,, . 17Y o
; 6g @7 1
2y Iy = D'g
o = W s
- w Hecla. . [
-~ 80 Centen
%o @ Comberee 0t @Y
.. DO\ W Cop Range C. 714« 72
souse” ~ P:lu\’ww:::"' "'“ '3
- % 04| Frankils ... :n‘ i
aex Cends.. 75 ki ato.. g’: :
A-.Enln't.zi,‘“ By ?lh - o
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— 1
g : B
-
niral 7
mb Te 11 10 | O Gt oy ¥ N
Dominioa €1 79 » Old Domia... 244
. .4 [ ]
e
.'ul w’#
o | 1
L]
120
Fullman ... 339 4
'«iumc Five.. b4 58 -
attle Bl pf, — - »*
%:ln 0-&““ "e 3
U'Shoe Maok 43 "
11
..M
1%

4 .u.AM
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N i U | RSN By B¢
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TRUST COMPANIES

THUST ENVP AN S,

AR

Wnited States Flordgage and Trust Company,

05 CEDAR STREET.

New York

780 St1. & Broapway,

Cash may be obtained im any city of this country or

-

gbroad by travelers carrying our Letters ol uredi,

avoiding inconvenieace or risk.

Inter:st paid on deposits subject to ch:ck.

CAPITAL AND SURPLUS

TEXEQUITABLE
TRUST COMPANY

OF NEW YORK

SORFLUR $5.500.000 Paunavle
COMMERCIAL.

'x‘runn. May 2.—~CoTroN.—8pot.

was' unchanged. Middling, 7.00c., agsinst
18.550. last year; New Orlesns and Gulf, 8
against 18.500. Bales, 80 bales for splaning.
The -Southern-spot markets' were generally

unohanged.
'ﬂn recelpta to-day were as follows:
LO“M- 1004 .
m
L1 2
b o
[ X1 1,464
To - morrow, Last week. 1004
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7,70 2.2%8
The movement at the thirteen principal Interior
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Guaranty Trust Co.
OF NEW YORK,

MUTUAL LIFE BUILDINA

Capital, $2,000,000. Surplus, 5,090,799
JOHN W, CASTLES, Presiden:
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vanoed on the strength of wheat, covering of ahorta
and commission house buying. The wiather cver
e corn belt was ahowery and the Governmopt
gn that in most of the pnnctpul ocom Stat s plant
has made slow progre The general outlook

hr oats continue s uwublr n w most Important
Stat' s. The avallable upply torn deeroased
L140,000 bush.: oats decriased 755,000 bush  The
corn receipis were 170,000 bush., agalust

7%@ 1 year.
—Rlo on Ihem“ was frm at Tlie for

7. Sales, 1,500 arscaibo and bm Mex)
Futures advanced 5 to 10 points. but lost pan
\he rise. Mavre and Hamburg were unchanged
1o Me. higher. Rlo was steady: receipis for two
days, 2 bags: stock: Santos declined
Prices
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100 rels: no recelpis: stook., 000 bags
bere as follows: -

a-m« uwu cmmu
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mg 10 rather better cables than expected, smal

s at the primary points, covering of shorts,

Heght off and buying by commission houses.

o8 tealiites '12&5“ lost lbffou the close
polat to & pretty

ll:.nl decrease ln the vislble supply during the

mon:
”ﬁ!nu Tin was & shade firmer (n sympathy
AD advance in London. Other metals were
M wlth the !ndln( qulet. In London tin ad
.8 At £188 6a. for spot and £1%
for hmlru ‘opper there advanced 7s. 04,

dﬂll‘ 84 £05108. for e prtand £65 126.48d. for futures,
‘Pdcu.:m aa rollolwl"é‘o per, l‘-ﬁe‘ 150.; electro-
ytie, 1 castings, 14 A4.80C.; speiier,
5.80¢.; tin, $0c. -
NAVAL STORRS. - Spirita of turpentine, 60@40l4e
mon $o (ood strained nnl . 8325,
Paovisions —Lard was rime Western,
§7.40. Pork was qulet: mess, Iu ®814. Tallow,
d%c. Dressed hogs. T3 @ Me. Butter.-Creamery
firsts, 27c. Eggs —Western, firsts. mgr Chicago,

2.—"Provisions were firm wiih

R.—~Raw was firm al ¢dgc. 'm centrifugal
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ll 8’1'-
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RAILROAD EARNINGS.

The Peansylvania Rallroad Company reports
ror';ll’creaud for tas three moaths ended March 31
a8 wa!

Penasyivania Rallroad, nm diy oﬂu aperated:
Taree m.nihs

Gross earnings ... ... lmm loe. $2.066.200
Ex - e aen \ ‘ivm Ine lmn «D
Net earnings......... Jne. maw Ine 81, uh

Philadeiphla, mm and Washin
Gross earnings......... uc. $166,200 Inc. $900.500
EXpenses. ... .......10¢. ni 100 lno. 200,000
Net earuingy. ...... Jne. ‘7.103 Ina. $100,200
Northern Connl
Qross earnings .. .ho 808,700 Inc. 902,000
EXpenses—......... 15,400 Ine 97,500
Netearnings.. ........ Ine. -‘o.n Dec. 835800
West Jorsty aad ore.

Grosa Jdoe, 50000 Dec, $11,000
Expenscs... .. wDee. 6,500 Inc Ly
Neteamings..........Inc. $16,100 Dee. #1180
‘.‘lll. west of "lm and Fess, directly oper

.
Olﬁm...> $375,700 Inc §1.5%0 80
A R ch. 254.100 Ino. 508500
Mot snrmtngs........Tne. $0L000 Inc, 83200
“Nio FOUR."

hlhu Compasy v;&om"ioaum g8 O Lo

1004, Changen
samnings.... n lll m 81,714,420 e $10358

r.expensacs. ... 1,512,028 lne. 104,684
lﬂw-‘htl._. $401.008 M 8 Dec, il
Other tagome .. ... .07 90,504 Dec. "“‘,'
Total ineoms,... $116,9%  $4319% Dec a8in
10t chge. & laxes. 3178 87,08 Dec b'f’"-ﬁ
Surplus.. ... $54.504 908,767 Dec. 81109

The Peorla and Easstern lh.uvu reports for
Maroh:

1904, mat'n %

Grosseamnings.... 82399 B7M Dec BN
Oper. expenss. ... u..m m 110 Dec 2674
Netearnings. ... uuu m.ln Dec a1

ORICAGO TRREMINAL TRANSFER
The Chicage Terminal Transfer Company e
ports for March:

Changes
earnings.... mun annn e, & 003
L SR PEDSLS. ... 107 Dec »
Net camnings.... 835039 uuu Inc ga

SOUTHERN RAILWAY STETEM.
The Southern Rallway system reports for Mur
and the nine months ended March ¥
Southern Rallway: ——

1908 1904, g
mml" ’OHIC. $4,054.979 Inc Bisii

Exp.and tazes. ... 8134010 297\« 508 Inc 1
Net earnlngs. . $1.407 520 .1.075.(!7 Ine K
Moblle and Ollo:

m oarnings .. #7300 9047.008 Inc. BiI0EN

and waxes. . onco 070 s Ine
Mer sarnmps. .. nnm .l" aoo Ine

Clneianatl, New Orieans and Texsn Pa. '

Gross eamings ... #7645  R72.401 7 AR
Exp. and saxes..... #2380 23,107 o
Net eamings . S155.8% Ne20 Ine

Alabama Great Southern:
Gross « 10508 0057 Inc $'T
Fxp. and taxes. ... 247,082 206,299 luc 4T
Net eamings . "

$.488 868,074 Inc
Georgla Southers and Florida B
Gross earnings .. $144.488 3144187 Ine £

Exp.and taxes. ... 1.7 107,98 [nc 16,74
Net eamings . 910,008 898,18 Dec. 1040

IN 'DC!TRI.CL EARNINGS.

.m%-mmmum year

“- 'lrl
1,505, 0 su:‘.- Tme. 1%
e
Not lncome . SLAMAM SLA0AIT Ino, S8

Income . ..
189

~—~—




